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BOND OFFER ACCEPTED OMN  [DEVASTATION O THE |51k THOMAS LIPTONS " ikg ot

BEHALF OF THE TREASURY

Fours of 1925 to Value of
From $12,000,000 to $15,-
000,000 Purchased by
Government Representa-
tive in New York.

Price Paid Not Made Public,
But Is Said on Authority
to Be 138—Another Offer
to Be Made by Same Fi-
nanciers Later On.

Not Known Whether or Not
Secretary Shaw Intends
Retiring Portion of Na-
tional Debt Under Terms
of the Sinking Fund Act.

NEW YORK, Oct. 16.—At a conference
today between the representatives of
four of the chief bond houses and a rep-
resentative of Secrctary Shaw, who is
now in the Wesl, an arrangement was
made to relieve the money stringency,
by which between $12,000,000 and §15,000,-
000 worth of 4 per cent bonds of 1925 are
to be purchased by the Governmeni at
a figure, said on authority to be 135,

. A formal announcement will be made
pome time tomorrow. The bond houses
jn the deal are Farson, Leach & Co,
Harvey Fisk & S&ms; Vermilye & Co.,
and one other.

The actual offer to the Government
was made several days ago and it is =aid
that the price asked for the long-term
bonds was 138%. This price Secretary
Shaw is said to have regarded as too
high. He has been in correspondence
with the houses making the offer, but
no satisfactory agreement could be
reached by telegraph, and so today’'s
conference was decided on.

Four Hours' Session.

The identity of Secretary Shaw’s rep-
resentative was kept a secret, The
conferees were In session for about four
hours. at the end of which time a for-
mal tender of from $12,000,000 to $15.-
000,000 of the lomg 48 Was made at
188 and it was accepted by the Govern-

. ment . representative. Just what ar-
rangement has been made for the de-
livery of the bonds could not be learned
today.

There was some talk, it was sald, of a
second ‘installment of Government long
45, to be taken by the Government at
ibe same price later on.

TIThe §Tper vent Government  bonds
of 1925 were quoted today, 137 bld and

1383 asked,

MAY SUSPEND PURCHASES
FOR THE SINKING FUND

Whether or not before June 30 next
Secretary Shaw will purchase the $58,.-
000,000 of Government bonds which the
Jaw specifies shall be applied through
tlie sinking fund foward extinguishing
the national debt will undoubtedly de-
pend upon the conditions which exist
between now and that date. It is safe
to say, however, that unless at the
coming session of Congress spme change
4 made In the laws requiring national
banks to deposit Government bonds as
peourity for their clreulating notes, or
some other means is found for relieving
the demand for these bonds, he will not
withdraw that amount of securities from
the market.

The plan begun by the Secretary for
accepting State and municipa! bonds In-
stead of Government bonds as security
for deposits of public funds in expected
to relieve, in some degree, the demand
for the latter class, although the banks
to date have taken advantage of the pro-
wici=n to the extent of only £10.500,000,
It the substitution of city and State
bonds shall ineremse in volume suffi-
clently to lower the prices of Govern-
ment bonds to the point where they
can be purchased with economy io the
Government, the Seeretary will undoubt-
edly purchase and cancel the amount re-
quired for the sinking fupd, for the drop
in the price would be evidence that the
extraordinary demand no longer “exisi-
ed,

Sinking Fund Act of 1863.

The net creating the ainking fund wans
passed In 1862 1t provides that “The
coln pald for dutles on Imported goods
shall be set apart as a special fund, and
ghall be applied * * * 1o the pur-

thes entire debt of the United States,
be made within each fiscal year,
is to be set apart as a sinking fund, the
interest of which in a like manner be

10

the public debt, as the Secretary of Lhe
Treasury may direct, the residuc to be

Possessed

4

the High Water

The total amount of zold held by the
Treasury reached another high water
mark vesterday, with an agerepate of
F500.190 sum greater than that
aver before held any nation. One
hundred and fifty millions of this golil s
sol aside for n reserve fund; $65,613,089
ie held for the redemption of patstand-
ing gold certificates, and $83.652,618 ¢
free gold and bullon.

The Comptroller of the Currency yes-
terday authorized the Farmers' Natlonal
Bank of Grayville, 111, to begin busi
ness, with a capital of $59,000, and the

CUBAN TREATY HEANS
AMERICAN HONOPOLY

Prohibitive Tariff Schedule
for O:her Nations.

2. @

by

HAVANA, Oct. 16.—It is said that the
proposed treaty with the United States
fs based on tariffs that were prepared
by Colonel Bliss, ex-collector of cus-
toms here. According to these, the
United States will pay about the same
duties as at present, but the duties for
imports from other nations will be from
about 20 to 70 per cent. It I= sald that
if this is so0, the effect will be Lo ex-
clude the trade of all natlons but the
United States, and to raise the retall
prices of many articles.

A prominent merchant says that Cubn
conld stand it better If s correspond-
ing reduction were made In the duties on
Cuban products imported into the United
States, as prosperity would enable the
people to pay for the higher cost of
living.

Favor England.

He further sald that Cuba asks Presl-
dent Roosevelt to fulfill his promise o
be just toward Cuba, and to make an
equitable arrangement. Regarding any
preference merchants here might have,
wihe merchant said that in some cases

obtained in the United Sintes, and Eng-
lish merchants were more disposed to
accommodate the tastes of the market.

The “Dizeusion” denies that the Cu-
bans are desirous of evading a treaty
or the provisions of the Platt amend-
ment, It adds that the Cuban govern-
ment dld not ask that the Amerlean
troops be withdrawn, but merely stated
Its wish to the correspondent of A Now
York newepaper. The “Discusion” alse
denies that the Radicals were opposed
to the United States having a drydock
here,

Councils May Appeal.

Representatives of the provinelal
councils have met to consider the delay
of the senate In passing the house bill
regulnting the functions of the councils,
Unti! this is pessed the councils ean do
nothing. It was argued that the deluy
was due to government opposition to the
councils, and it was suggested that ap-
plication for relief be made to President
Roosevelt on the ground that the gov-
ernment was not fulfilling the terms of
the constitution,

It is sald the government desires to
mnlke this part of the constitution a depd
letter, ‘

pald into the Treasury, In addition to
other amounis that may be applied to
the redemption or payvment of the publie

debt, an amount equal to the Interest
on ali bonds belonging to the sinking
fund shall be applied, ag the Secretary
of the Treasury shall from time to

time direct,
dobt.”

to the pay

Provisions Not Mandatory.

The provision,
tory and has never been so construed by

HOWEver,

(A Secretary
| was pagsed in the midst of the ecivil war,

| their lowest e¢bb and when
chase or puyment of one per centum of |
|As a
which |
i bonds

applied to the purchase or payment of |wag

of the Treasury., The law
when the Governmeni finances wore at
it wae known
ite provisions could not be carried out.
matter of fact It until
the first dollar's worth of
werey purchased for the sinking
fund, and in that fgcal year the amount
but §8,641,000,
The additlons to the
tintied up 1o und beyond the requirements

was not

1865-69 that

fund wore econ-

More Gold Than Fver

ment of the public '

|
is not manda- '

by This Nation

Amount in Treasury Vaulfs Reached

Mazk Yesterdav.

Citizens' Nattonal Bank of Grossbeck,
Tex., with n capital of §25,000,

The United States Treasurer yester-
day pnrid out $34,174 for anticlipated in-
teregt on Goyernment bonds, hringing
| the total disbursement for that accouni
up to $3,208 503,

Including yesterday's transfers, thae
total of State and municipal bonds de-
posited with the Treasurer in exchang2
for Government bonds aggregates $8.-
000,000, Some $6,000,000 additional bonds
have heen sccepted by the Treasury
beard and are now awaiting substitu-
tion.

|
| level,

~ CALIFORNIA FORESTS

Vast Area Ravaged by Man
and the Elements.

Professional Paper No 8§, United States

Geologienl Survey, NOW in  press, by
John B. Lelberg, is devoted to the dis-
ouesion of the forest conditions in the
Northern Sierrn Nevada, Cal.
The region covers a section of the
maln range of the Slerra Nevada, to-
gether with its western and eastern
slopes, and lying in Plumas, Sierra,
Butte, Yuba, Neévada, and Placer coun-
ties, Its areal extent is 3,491,100 ncres,
of which about F4,000 acres consist of
or gently rolling tracts, situnted
in the Sacramento valley; the remajnder
consists of foothiils, mountains, can-
yong, lakes, and valleys. The areal ex-
tent of the lakes Is estimated to be 72,-
5M) acres.

The wooilland atfeas comprise 364,000
acres, and are confined to the foothill
district of the reglon.

Aged Forest Trees.

Coniferous specles of trees constitute
fully 95 per cent of the forest in the
region. The remaining b per cent con-
sints mainly of different species of oak,

| REAR ADHIRALS BONLES |
AND ELVILLE CLASH

Naval Board on Construction
Has Warm Session.

The Nawval Board on Construction,
which !s preparing plans on the pro-
jocted armored cruisers Washington and |
Tennessee, got into a deadlock uur-n
day over the question of distributing
welghts on these vessels.

Rear Admiral Melville, Chief of ih |
Burzau of Steam Engineering, wanted
more space for the machinery than Rear
Admliral Bowles, the Chief Naval Con-
structor, was willing to give.

Both of the officers are membors of |
the board, and it i& sald that there was|
a llvely time when the discussion of
their respective claims was In progress, |
The board adjourned without reaching a
canclusion In the matter.

InSURGENT LEADER
FIRMIN A REFUGEE |

Haitian Rebel General Embarks on the|
United States Cruiser Cincin-
nati at Gonaives.

PORT AU PRINCE, Haiti, Oct. 16.—
The town of St. Marc has surre n'ln"mll
to the army of tha provislonal govern-|

mc-m General Firmin, the revolution- |

England gives longer crodit than can bf']:l!‘) leader, has embarked on the U n‘n-lrn ty vears lence, the acoessible farest

| Gtates crulser Clneinnatl at Gonalves,

The following dispatch In regard
the revolution In Huniti was received at
the State Department yesterday fvom
the vice consul at Port au Prince:

St. Marc has capitulated to the pro-
vislonal government."

THE GERMANIC IN A GALE,
QUEENSTOWN, Oct. 16.—The White
Star lner Germanie, which arrived from
New York this morning, reports tr—rr::ﬁr'i
Gale after
trip. While

1o

weather durlng her passnge,
gale blew during the entire
nearing the Irish coast a hurricane
broke over the vessel, causing n wild
panic among the steerage passengers,
mnny of whom wanted to rush on deck
and secure the lifeboats. After a long
struggle the officers succeeded in pacl-

rice crop in that distriet. Ae
famine

af the

rording to the adviees, prevills

throughout the provinee, and In many
places the people, driven to desperation
by the Iack of thelr greatest ple, are

an the verge of rlot, Rellef has Yeon

started from this place,

until 1 » when the purchase dropped
|:u $72 Again In 1853-4 only $221..
| 68T of bonds were purchasod, and in 1858
| but §40,100, and In 18489 the lowest polnt
£31,273. The Treuasury was then issuing
$200,000,000 of bonds on aveount of the
Spanish war, and it would have seemed
a I'eter and Paul policy to barrow mouey
to pay into the sinking fund I
Heavy Purchases Last Year,

In the fiseal jear ended June
.uir‘lklug fund wis onriched by
|chage of honds Aggpegating with prem-
[fums £70.249.660, This $14,-
0on M in exeess of the re quirems ||$_-.- of
the law, and was due 1o the efforts of
Socretary Gage to Marnlsh more currency
{ through the purchase of bonds. :

Secretury Shaw stopped these purchuses
until recently,
b per cent bonds, $34.200 were purchnsed,
|'I‘hvm- bondx constititte practieally
only addition to the sinking fund during
the current fiscul year.

a0 Tast the
the pur-

WASs Esomoe

when under an offor to buy

the

tah maple, mountaln mahogany, aspen,
cottonwood, California buckeye, western
red bud, willows. alders, etc. Of the
coniferous trees In the entire reglon,
vellow pine constitutes 25 per cent, su-
gar pine 1 per cent, red fir 25 per cent,
white fir 44 per cent, and Incense cedar
5 per cent,

All the coniferous specles of the type
found here are long-iived trees. The
vellow plne attaing an age of 250 to 450
yvears; the sugar pine 400 to-450 years;
red fir 200 to 2756 years; white fir 175 to
275 years; Incense cedar 100 to 175 years.
Little of the first-c.nss mill-timber, 24
| inches at the base, I8 leas than 175 years

Fire a Potent Factor.

Fire has been and still is the most
potent facter in shaping the forest of
the region.

The fire-marked areas of the region
comprise 2,764,770 acres, which leaves
only 192,950 acres of the tracts now, or
formerly, wooded, which have not been
visited by a fire at least once In the last
100 years.

Grazing acts ng a destructive agent
to the ferest by preventing reforesta-
tion, and mining, In most portions of the
Weet, makes Inroads upon the forest by
cutting.

The future of the forest will depend
upon two factors—the length of time the
present forest will yield mill-timber and
the composition and general aspect of
the growth te follow. If [t Is supnosed
that the present conditions of cutting,
grazing, fires, cte,, shall continue In the
future as in the past thirty-five or forty
years, It s not a very difficult matter to
p.rdlrt with tolerable aceuracy, that by
the end of the present century, or even

| will have been swept away.

TEN JURORS FOR MOLINEUX.

NEW YORK, Oct. 16.—Ten jurors had
Been obtained for the second trial of
Roland B, Molineux for murder when
Justice Lambert adjourned the erlminal
branch of the supreme court today. Ba

cause of the number of tnlesmen pnceu:a-| ODAY AND SATURDAY we repent
tered who had decided opinfons, only | T the same bargains which hrought
three jurore were ohtalned from the | We |m:" .I,'....'t:| ﬂ.:‘.':mm.:‘ I:::‘\ ‘l.'r'.'r'l”':.:a
ninety men of the first panel, and a sec- we are sacrificing all profit on advertised

ond panel of 150 men was drawn. The
tenth juror was soon obtained after the

esnminetion of these talesmen began EVERY ITEM SAVES YOU MONEY.

fOne of the talesmen examined in the Extra heavy unbleached Mualin, yard

course of the day smiled when he sald wide: regular price, Se—special 4%0
today, ond tomorrow, ¥ar..i.......

, and he looked at
The

he wos an undertaker

|

|

Molineux. who smiled also. 1m-|
)

CHALLENGE. AGGEFTED

America’s Cup to Be Sailed
For in August.

NEW YOREK, Oet. 16.—The challenge
of the Royal Ulster Yacht Club for a
race for the America's Cup, to be salled
next August, naming Sir Thomas Lip-
ton as ils representative, was accepted
tonight by the New York Yacht Club.
A special meeting of the club had been
called to consider the challenge, which
was delivered at the clubhouse on Wed-
nesday aflernoon.

In the absence of Commodore Lewls
Cuss Ledyard, who s [l at Newport,
Vice Commodore Bourne presided. It
did not fake long to read the challenge
and some letters that had passed be-
tween Sir Thomas Lipton and Commo-
dore Ledyard, end then a committee on
challenge was appointed and the meet-
ing adfcurned. 5

The committes on challenge Is Com-
modore Ledyard, Vice Commodore Fred-
erick G. Bourne, Secretary Cormack, E.
D. Morgan, E. M. Brown, J. Pierpont
Morgan, J. Malcolm Forbes, Archibald
Rogers and W, B, Dunecan, Jr.

This committee met at once, and in a
few minites formg)ly accepted the chal-
lenge, and Secretary Cormack sent two
cable messages, one to the Royal Ulster
Yacht Club and one to Sir Thomas Lip-
ton, saying:

“Challenge #fccopted. Same condi-
tlons as governed the last mateh.'

TWO HUNDRED BOTTLERS
HERE TO SEE THE SIGHTS

Have Been in Attendance at Twelfth
Annual Convention Held at
Norfolk, Va.

About 200 delegates of the American
Bottlers' FProtective Assoclation are
quariered at the Cochran. They arrived
here from Norfelk, where they held thelr
twelfth annual convention. The asso-
clation ineludea the majority of the
prominent beer and mineral water bot-
tlers in the country.

buring their stay they will be the
guests of Charles Jacobsen, of the Ar-
lington Bottling Works, and G. Hector
Clemes, special representative of the
Wilson Distilling Company.

Prominent among the visitora are Ed-
win M. Jackson, president of the asso-
ciatlon; R. E. Schoder, secretary; Al-
bert Luderfli; Alderman Peier J. Miich-
ell, of Yonkers, N. Y.; Gustav Von
Glehn and Herman Waje, New York;
Daniel Glluyly, police commissioner of
New Haven, Conn., and William Hobby.
chief of police at Mount Vernon.

The next conventlon of the bottlers’
association will be held at New Haven,
Conn,
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TWO DAYS OF;
BIG
BARGAINS

articles to get vou acquainted with our
new  location. hrr\ woman will want
samething helow.

Fancy Outing fiannels, all new ml-
ternd; regular price, 8¢ n yard—

WH“Q ‘e s XS 2 ol mvomn >+ e

fying them. dertaker was excused, toduy. and fomorTow. ...
: - == _— - — Comforts and t‘anhm——'l 47{: up z
BADGE FOR PRESIDENT. Iarge ABROTEMIONE . i i vssessasans
RI.CE CROP A FAILURE. Ladics" Ribtied Vesta and l"mus huv}
HONGKONG, Oct. 16—Advlees re- A handrome gold badge, & souvenir of and  medium  weights, all lc up:
ceived here from Camton report a failure | P¥end Army of the Republic encamp- el ELEES s S ne s ey
| ment week, was presented to President Children’s Underwear, Vests
. and Pants and Unjon Suits,

Roosevelr yesterday by B. H. Warner, Gt e nlehal el
chulrman of the cltizens’ committee. Men's  Meavy  Fleeced  Under- I
The veterans residing In Washington woor, pll sizes, shirte and drow- 235:
touk this means of showing thotr appre- | $ by 0 i i o $
cintlon of the Presldent’s Interest in throughout, nicely braided, sizes 97;:
the success of the organization’s an- $00 Miinereirrnreiirnanneerinninaes +

nun] meeting here, and of his driving |

along the line of the grand review Wed-
nesdny of last week, The President ex-

Ladics"

wtres 2t i ................... 690 :
Ladies® Grays, I

heavy material for 97(, :

Walking Skirts, Oxford
fall and win-

prossed the plensure he had felt in see- ter wear, 4l 'iiﬂ'i‘ll----- -1 +
. AP TS L s X Ladies® Capes, Llack, blue anc C 4
"““_lhi. YRbET RS ot 'h' ”‘.Il“l‘] 9 'h_l Eray, rll iz i 4y 100 PP T 39 :
nation, and assured Mr. Warner of his Lailics Flannelette Night Gowns,
gratification In recclving this evidence well made, exten h..-\_‘ - 47|‘. up *
of their esteem. Terialyii : )
— {'I il l|| n's [!In k Illhh -I Il- we, fast col-
= sivea 5 to (M sular 1k c
DIED. wieks—spiclal price.... 4%
Ladies’ Short Skirta rhnn-l, “IIII deep
CAMPBELL—On Wednesdsy, Octobor 15, 1062, ity iy :
4t hi% pesidence, 020 D Street, southwest, ROB- | tj:l.l.l.'.'.l B THCIATATTACY ol i o 001 245
EHT G, CAMPBELL, an the sixty-fourth year J S A A e S
of T Boys' Shirt Watsts, sizes
¥ [y - ¢ residence, Saturday, tp 127 regmlar S6e value—our 12%(;
tober 15, WA at 8 o'clock. ol PRICC. o sncssasusassaansnvonnsnsaass

1N,
ot Mar

KESNEDY—On Tuesmiay, October 14,
L 1:\'« ARD KENNEDY, beloved dusband
t Reonedy (nee ‘-Iurhn
ernl from his late residence,
Avenige  northwest, Friday,
A nt 8:20 o'clock & m., themee to St Aloy-
sius Chinrch Relatives and friend. respective-
Iy invited to attend el

GUDE—On Wednosdiy, October 15, 1002,
180 s, m., MRS FREDERICA A, GUDE,
he residence of her son, Willlum F,
¢ N [|;.r;||¢[|:r“ Avenue,

Funeril l'n m above addresi
2 o'vlock p. m.

w1 Masuichin-

it Octolwr 17,

at
SR.,
Ginde.

Netober
mif-2

Friday,
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Dry Goods House,

(508 Seventh Street N. W,

ERZOG’S%

I

Our “CGreat Special Overcoats.”

hihd e o s o o S 2
f

“Regal” Gown
Overcoat.

50 Inches long,
Bell shape skirt,
Pure wool........

$10.90

e d e s e s S

Pure wool.

“Regal” Fuli Box
Overcoat.

44 inches long,
Extreme full back,

TR

$15 Couldn’t Buy Better.

$10.90

SOLD ONLY BY

The Bieber-Kaufman Company,
Masculine Outfitters—Childhood to Old Age.
901-909’ 8th St. S. E., Washington, D. C.

R e

means such prices as you have never
before seen quoted.
White Enameled Bed...... sl 48
White Enzmeled Drass
Trimmed Beds......ivcvvuenusn sz 95

White Enameled Bed..... 53 50
White Enameled Brass Tri_z=d

: - +s00
The Store That Saves You Money.
A Few of Our Great
Specials.

BEDSTEADS. DRESSERS.

ofmﬂm
.,J\ handsome
B B
An Involce of 2 cacloads of white 512.50.
enameled and brass beds. This Colden Oak

Dreszer, witn
beveled plate
mirror,

$8.50.

GARPETS,

Carpets in Ingrain, Brussels, Vel-
vels, Axminsters, Savoonieries, ete.

ot 1 et L S ey G B
CASH OR CREDIT.
THE HUB FURNITURE COMPANY,
Formerly WASH B. WILLIAMS,
7th and D 8ts. N. W.

H

MATCH THEM AT THE PRICE.
Our Double Breasted Sack Sults, 2

or 4 button, in styllsh rmixtures or

plain black or blue. Suits
selling everywhere $9 80
1800 i b v

LOEB

Sult or Overcoat, $9.80
Regular $i2.50 Value.

ERE'S WHAT YOU'RE LLOOKING FOR!
fine, stylish Sult or Overcoat for fall

Garments at $0.80. They are made in the helgh: of style—every thread
wool—perfec: Ino fit and talloring. Jus' look at them yourself.

Sole Agents in the District of Columbia for Hawes $3 Hats.

621 Pennsylvania Avenue Northwest.

A chance to save money, on a
We offe~ these regular $12.50

YOU CAN'T
Light Weight Fail Overccals, in

ligkt or dark shades, the season’s
nobbleat styles, made right and

st e o §9.8)
& CO,

=

NEED GOOD WINZz?

Don't offer your friends inferior wine. My
Wines are the equal of any you ean buy,
and sold at very low prices, THEY MAKe
'l!ﬂ WEAR STRONG AND THE SICK

PORT AND SHERR "—
6 years old, #1 per gallon, 35¢ per quart.
10 YEARS -OLD Port, Sherry, Angelica,
anid Muscatel, $1.00 gal.; 00¢ quart.

EUGE:E SCHWAB,

Thone, M. 72 A
525 ATH STREET S§. E.

A FITTER THAT FITS!

It's St. Rell,

22 years a practical tailor, and
10 vears eutter for G, Warfleld Simpson. There's
n gatisfaction in wearing one of his Fine Fall
Suitings that you seldom get elsewhere.

605 THIRTEENTHST. N.W.

‘‘We Keep You Dry.”

We do mot scll coal, but we
paint Metal Roofs and gtop all
leaks.

We help to keep you warm by keeping your
honse dry. PHONE 1652-A for free estimate.

The Chemical Paint Mfg. So.,1333 F St.

THOMAS J. DONOVAL. Manager.

LSS P+t
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NMORE

WallPaper

A

ROLL

We are still selling Wall Paper at 2 cenln
a roll. Secured another opder of paper nsually
selling mt 10 cents. We have the finest grades
of Wall Paner re well, and whatever the ordee
we can save you money.

Eastern Wall Paper Co,

9th and 6 Sts. N. W.

{ Basement. )

—_—

———
s - —

Light Biscuit

Light Pastry  Light Cakes

Light Work  Light Cost. - SURE and—

Quick-as-a-wink

Sense, shortness
and salt.

¢

P13




